
Reverse Mortgage
The Home Equity Conversion Mortgage (HECM) Reverse Mortgage is 
FHA’s reverse mortgage program, which allows borrowers of age 62 
or older to convert a portion of their home equity into cash.

What is a Reverse Mortgage Loan?

• 62 years of age or older

• 1-4 family home or FHA approved condo

• Property must be borrower’s primary residence

• Substantial equity in their home

• Participated in HUD-approved HECM counseling

• Borrower’s estate can never owe more than the home’s worth
(non-recourse).

• The DEED to the home stays in borrower’s name.

• You never need to make a mortgage loan payment. However, you
must still pay taxes and insurance.

• You will continue to receive benefits even if the lender defaults.

Loan Program Details

417-708-9250
midwestmortgagesource.com

3100 S. National, Ste. 201 | Springfield, MO 65807

Download the
USA Mortgage App 

using the link!

mtgpro.co/bvyz9

Mortgage App
YOUR MORTGAGE INTHE PALM OF YOUR HAND

AVAILABLE ON THE
PLAY STORE AND
THE APP STORE!
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